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1.  Sustainability at Yapı Kredi

As one of the leading financial institutions in Turkey, Yapı Kredi believes it has a role to play in low carbon transition 
and a sustainable future for the society. Sustainable finance, and combatting climate change and environmental 
degradation are two of the four major pillars of Yapı Kredi’s sustainability strategy. In that respect, guided by the 
United Nations Sustainable Development Goals (SDGs), Yapı Kredi aims to increase and expand its sustainable 
product portfolio, strengthen green industries and manage its environmental and social impacts. Yapı Kredi supports 
its clients with its financial solutions to facilitate implementation of sustainable business models and transition 
strategies. 

Yapı Kredi, a founding signatory of the United Nations Principles of Responsible Banking, is committed to shaping 
the future of sustainable banking. 

Four Pillars of Yapı Kredi’s Sustainability Strategy

Climate Change and 
Environment

Risk Management and
Governance

Sustainable Finance
People and 
Communities

2.  Yapı Kredi’s Inaugural Green Bond

Sustainable finance is an important component of Yapı Kredi’s business as it allows the financial sector 
to make a positive impact for people, planet and profit. In that vision, Yapı Kredi issued its inaugural 
Green Bond in line with International Capital Market Association (ICMA) Green Bond Principles (2018) 
and market practice in 2020. Yapı Kredi’s Sustainability Bond Framework outlines Use of Proceeds, 
Project Evaluation and Selection, Management of Proceeds and Reporting process of Yapı Kredi’s green 
bond issuance. For further guidance, Yapı Kredi’s 2020 Sustainability Bond Framework and its Second 
Party Opinion can be found here.  

https://www.yapikrediinvestorrelations.com/en/debt-capital-markets/list-document/Sustainable-Bonds/571/0/0
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Details of Yapı Kredi’s inaugural Green Bond as of 31 December 2020

Issuer Yapı ve Kredi Bankası A.Ş.

ISIN XS2104914069

Listing Euronext Dublin

Issuance Type Green Bond

Issue Date 21.01.2020 

Maturity Date 10.12.2024

Amount USD 50,000,000

Refinancing Ratio 95%

Allocation as of 31.12.2020 100%

3.  Allocation and Impact of Proceeds 

Green Bond proceeds are allocated in line with the Yapı Kredi Sustainability Bond Framework. As of 2020 yearend, 
allocation is made to six solar power plants and one wind power plant.

1 All projects are located in Turkey.
2 Yapı Kredi outstanding amounts as of 31 December 2020.
3 Total project figures. Energy generation figures cover 2020 full year.
4 Emission factor considered as 0.4645 kg CO2e/kWh and calculated for Yapı Kredi shares.

Eligible 
Green Asset  

Category

Project 
Description

Project 
Region1

Outstanding 
Amounts 

(USD)2

Yapı Kredi 
Loan in 

Project Cost

First 
Disbursement 

Date 

Project 
Capacity 

(MW)3

Annual Energy 
Generation 

(GWh)3

GHG Avoided 
(tCO2e)4

Renewable
Energy

Solar Power 
Plant

Aegean, Central 
Anatolia and 

Mediterranean

6,978,408 11.8% 29.05.2017 40.3 65.3 3,579

Solar Power 
Plant

SE Anatolia 8,980,683 51.3% 17.08.2017 14.5 22.9 5,473

Solar Power 
Plant

SE Anatolia 8,654,974 48.3% 24.08.2017 15.4 22.6 5,073

Solar Power 
Plant

Aegean 2,806,000 65.4% 29.05.2020 6.6 11.8 3,582

Wind Power 
Plant

Aegean 7,883,896 19.3% 08.05.2018 30.0 120.9 10,857

Solar Power 
Plant

Aegean 10,348,486 18.4% 27.12.2016 38.3 64.2 5,487

Solar Power 
Plant

Central 
Anatolia and 

Mediterranean

10,540,713 23.5% 26.12.2016 31.6 47.2 5,139

Total
56,193,162 176.8 354.8 39,190
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Increase Global Percentage of Renewable Energy

Yapı Kredi aims to increase global percentage of renewable energy by further supporting the development 
renewable energy sector in Turkey.

Renewable energy projects financed by Yapı Kredi’s inaugural Green Bond avoided a total of 39,190 tons of CO2 
emissions

4.  Calculation Methodology

Emissions avoided from operational renewable energy projects financed with Yapı Kredi’s green bond is calculated by 
multiplying annual electricity generation of operational renewable energy projects, Turkish electricity grid emission 
factor and Yapı Kredi loan in project cost.  

Annual carbon emissions avoided from operational renewable energy projects under loan (tCO2e) = 

(Annual electricity generation of operational renewable energy projects under loan (kWh) x Turkish electricity grid 
emission factor5 (0.4645 kg CO2e/kWh) x Yapı Kredi loan in project cost (%)) / 1,000 (t/kg)

5 International Energy Agency Turkish electricity grid emission factor dated 2018 
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5. External Review
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