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To the General Assembly of Yap1ve Kredi Bankas1A .S.
Introduction

We havereviewed the unconsolidated balance sheet of Yap1 ve Kredi Bankas1 A.S. (“the Bank”) at

30 September 2023 and the related unconsolidated statement of profit orloss, unconsolidated statement
ofprofitorloss and other comprehensive income, unconsolidated statement of changesin shareholders’
equity, unconsolidated statement of cash flowsand a summary of significant accounting policies and other
explanatory notesto the unconsolidated financial statements forthe nine-month-period then ended. The
Bank Managementis responsible for the preparation and fair presentation of interim financial
informationin accordance with the Banking Regulation and Supervision A gency (“BRSA”) Accountingand
Reporting Legislation which includes “Regulation on A ccounting A pplications for Banks and Safeguarding
of Documents” published in the Official Gazette no.26333dated 1 November 2006, and other regulations
on accounting records of Banks published by Banking Regulation and Supervision A gency and circulars
and interpretations published by BRSA and Turkish Accounting Standard 34 “Interim Financial
Reporting” for those matters not regulated by the aforementioned regulations. Our responsibility is to
expressa conclusionontheseinterim financial informationbased onour review.

Scope of Review

We conducted ourreviewin accordance with the Standard on Review Engagements (SRE) 2410, “Limited
ReviewofInterim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financialinformation consists of makinginquiries, primarily of personsresponsible for financial
reporting process, and applying analytical and other reviewprocedures. A review ofinterim financial
informationis substantially less in scope than an independent audit performed in accordance with the
Independent Auditing Standards and the objective of which s to express an opinion onthefinancial
statements. Consequently, a review ofthe interim financial information does not provide assurance that
the auditfirmwillbe aware of all significant matters which would have beenidentified in an audit.
Accordingly, we do notexpressan opinion.



Conclusion

Based onourreview nothing has come to our attention that causesus to believe that the accompanying
unconsolidated financial information does not present fairlyin all material respects the financial
positionofYapi ve Kredi Bankas1 A.S. at 30 September 2023 and its financial performance and its cash
flows forthe nine-month-period thenended in accordance with the BRSA Accountingand Financial
Reporting Legislation.

Report on other regulatory requirements arising from legislation

Based onourreview,nothinghascometo ourattentionthat causesus tobelieve thatthe financial
information provided in the accompanyinginterim activity reportin Section Seven, is not consistent
with thereviewed unconsolidated financial statements and disclosuresin all material respects.

Additional Paragraph for Convenience Translation:

BRSA Accountingand Financial Reporting Legislation explained in detail in Section Three differ from
International Financial Reporting Standards ("[FRS") issued by the International Accounting Standards
Board including the application of IAS 29 - Financial Reportingin Hyperinflationary Economiesas of
30 September 2023. Accordingly, the accompanying unconsolidated financial statements are not
intended to present fairly the unconsolidated financial position, results of operations, changesin equity
and cash flows ofthe Bank in accordance with IFRS.

PwCBagimsiz Denetimve
Serbest Muhasebeci Mali Miisavirlik A.S.

Didem Demer Kaya, SMMM
Partner

Istanbul, 24 October 2023
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The unconsolidated financial report for the nine months which is prepared in accordance with the “Communiqué
Related to Publicly Announced Financial Statements of Banks and Explanations and Notes Related to these
Financial Statements” as regulated by the Banking Regulation and Supervision Agency includes the following
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INDEPENDENT AUDITOR’S REVIEW REPORT

INTERIM ACTIVITY REPORT

The accompanying unconsolidated financial statements for the nine months period, related disclosures and
footnotes which have been limitedly reviewed and presented in this report are prepared in accordance with the
Regulation on Accounting Applications for Banks and Safeguarding of Documents, Turkish Accounting
Standards, Turkish Financial Reporting Standards, the related statements and guidances, and in compliance with
the financial records of the Bank, and unless stated otherwise, presented in thousands of Turkish Lira(TL).

Y. Ali KOC Gokhan ERUN Demir KARAASLAN Baris SAVUR
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Board of Directors CEO Accounting Executive Vice President
Dr. Ahmet CIMENO GLU Nevin iPEK
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Committee Committee
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Fax 102123396105
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Yapi ve Kredi Bankasi1 A.S.

Notes to unconsolidatedfinancial statements as of September 30,2023
(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”))

Section one
General Information

History of the Bank including its incorporation date, initial legal status and amendments to legal status, if
any:

Yap1 ve Kredi Bankas1A.S. (“the Bank” or “Yap1 Kredi”), was established and started operations on September 9,
1944 with the permissionofthe Council of Ministers No. 3/6710as a private capital commercial bank authorised to
performall banking, economic, financial and commercial activities which are allowed by the laws of the Turkish
Republic. The statute of the Bank has not changed since its incorporation.

Explanations about the Bank’s capital structure, shareholders holding directly or indirectly, collectively or
individually, the managementand controlling power and changes incurrentyear, if any and explanations on
the controlling groupof the Bank:

Bank’s publicly traded shares are traded on the Borsa Istanbul (“BIST”) since 1987. As of September 30, 2023,
38,83% of the shares of the Bank are publicly traded (December 31, 2022 - 32,03%). 40,95% of the shares out of
the remaining 61,17% is owned by Kog¢ Finansal Hizmetler A.S. (“KFS”)which is owned by Kog¢ Group, 20,22%
is owned by Ko¢ Holding A.S.

KFS was established on March 16, 2001 to combine Ko¢ Group finance companies under one organisation and it
became the main shareholder of Kog¢bank in 2002. On October 22, 2002, Ko¢ Group established a strategic
partnershipwith UniCredit Group (“UCG”) over KFS.

In 2005, the Bank’s shares that were owned by Cukurova Group Companies and the Saving Deposits Insurance
Fund (“SDIF”) were purchased by Kogbank. In 2006, Ko¢gbank purchased additional shares ofthe Bank from BIST
and an investment fund and, during the same year, all rights, receivables, debts and liabilities of Kogbank were
transferred to the Bank pursuant the merger of the two banks. As a result of the merger and the share transfer
procedures in 2007 and of a capital increase by TL 920 million in 2008, KFSshares in the Bank increased to 81,80%.
KFS shares increased to 81,90% with the capital increase by TL 4,1 billion in 2018.

As of November 30,2019, Kog Group and UCG have reached a deal to exchangetheir shares in the Bank and KFS.

Accordingly all the shares of KFS, which was currently a joint venture, were transferred to Kog¢ Group. Besides,
afterthe shares were transferred, KFS held 40,95%, UCGheld 31,93% directly and Kog Group held a total of 49.99%
directly and indirectly ofthe Bank shares and became controlling shareholder.

In addition, as of February 6, 2020, UniCredit also announced the placement of an 11,93% shares in Bank to
institutional investors. The transaction has been completed on February 13, 2020. As a result UCG held directly
20,00% ofthe Bankshares.

In year 2021, UCG completed the sale of 2,00% shares in stock market and forthesale of remaining 18,00% shares
UCG came to an agreement with Kog¢ Group as perthe Share Sale and Purchase Agreement relatingto the sale of
the Bank publicly disclosed as of November 30,2019. Accordingly, it has beenannounced that Ko¢ Group used its
right of first offer for the sale of the Bank shares which are planned to be sold by UCG. The sale of the relevant
shareswas completed on April 1, 2022, and Kog Holding A.S.'s share ratio increased from9,02% to 27,02%.

As of July 28, 2023, Kog¢ Holding A.S sold its 6,81% share in the Bank to institutional investors through off-
exchange sale. After the sale, shareholding of Kog Holding A.S in the Bank decreased to 20,22%.
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Yapi ve Kredi Bankasi1 A.S.

Notes to unconsolidatedfinancial statements as of September 30,2023
(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”))

Explanations regarding the board of directors, members of the audit committee, Chief Executive Officer and
executive vice presidents, and their areas of responsibility and shares ifany:

As of September 30, 2023, the Bank’s Board of Directors, Members of the Audit Committee, General Manager and
Assistant General Managers are as follows.

Board of Directors Members:

Name Responsihbility

Y. AliKOC Chairman

Levent CAKIROGLU Vice Chairman

Gokhan ERUN Executive Directorand CEO

A.Umit TAFTALI Member

Ahmet CIMENOGLU Independent Member

Ahmet Fadil ASHABOGLU Member

Kemal UZUN Member

Nevin IPEK Independent Member

Polat SEN Member

Virma SOKMEN Independent Member
Audit Committee Members:

Name Responsibility

Ahmet CIMENOGLU Chairman

Nevin [PEK Member
General Manager:

Name Responsibility

Gokhan ERUN Executive Directorand CEO

Assistant General Managers®:

Name Responsibility
Abdullah GECER Internal Audit
Akif Cahit ERDOGAN Commercial and SME Banking Management
Demir KARAASLAN Financial Planning and Administration
Mehmet Erkan AKBULUT greditlsf | I and Risk M
- ; ompliance, Internal Control and Risk Management
Mehmet Erkan OZDEMIR / Consumer Relations Coordination Officer
MuharremKaan SAKUL Corporate Banking
Ozden ONALDI Human Resources, Organization and Internal Services Management
Saruhan YUCEL Treasury Management
Serkan ULGEN Retail Banking
Ugur Gokhan OZDINC Technology, Data and Process Management
Yakup DOGAN Limitless Banking

(1) AsofOctober9, 2023, Hakan Kayawas appointed as Chief Legal Officer due to resignation of Cemal Aybars Sanal, Assistant General Manager responsible
for Legal Management, as of September 22, 2023.
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Yapi ve Kredi Bankasi1 A.S.

Notes to unconsolidatedfinancial statements as of September 30,2023
(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”))

Information on the individual and corporate shareholders having control shares of the Bank:

Share amounts Share Paid-in capital
Name/Commercial title (nominal) percentage (nominal)  Unpaid portion
Kog Finansal Hizmetler A..S. 3.459.065.642,23 40,95 3.459.065.642,23 -
Ko¢ Holding A.S 1.707.666.574,00 20,22 1.707.666.574,00 -

Kog Finansal Hizmetler A.S. is managed of Kog¢ Group, and Temel Ticaret ve Yatirim A.S.

Summary information on the Bank’s activities andservice types:

The Bank’s activities summarized from the section 3 ofthe articles ofassociation are as follows.
The Bank’s purpose and subject matter, in accordance with the Banking Law, regulations and existing laws, include;

The execution of allbanking activities,

The execution ofalleconomic and financial activities which are allowed by the regulation,

The execution ofthe representation, attorney and agency activities related to the subjects written above,
The purchase andsale of share certificates, bonds and all the capital market instruments, in accordance with
Capital Market Law and regulations.

YV VYV

In case of necessity for performing activities whichare useful and required but that are not specified in the articles
of association, a Board of Directors’ proposal is to be presented to the General Assembly. Withthe approval of the
General Assembly the proposal becomes applicable, subjectto the approvals required by law.

As of September 30, 2023, the Bank has 795 branches operating in Turkeyand 1 branchin overseas (December 31,
2022 - 800 branches operatingin Turkey, 1 branch in overseas).

As of September 30, 2023, the Bank has 15.584 employees (December 31, 2022 - 15.431 employees).

Differences between the Communiqué on Preparation of Consolidated Financial Statements of Banks and
Turkish Accounting Standards and short explanation about the entities subject to full consolidation or
proportional consolidationand entities which are deducted from equity or entities whichare not includedin
these three methods:

Accordingto Communiqué on Preparation of Consolidated Financial Statements of Banks and Turkish Accounting
Standards, Banque de Commerce et de Placements SA, one of the associates of the Bank is consolidated through
”Equity Method” in the consolidated financial statements ofthe Group. Allianz Yasamve Emeklilik A.S.,on which
the Bank has indirect participation, is also consolidated through “Equity Method” in the consolidated financial
statements ofthe Group.

Yap1 Kredi Kiiltiir Sanat Yayncilik Tic. ve San. A.S., Enternasyonal Turizm Yatmm A.S., Yap1 Kredi Teknoloji
A.S. and Yap1 Kredi Finansal Teknolojiler A.S. which are subsidiaries of the Bank, are not consolidated into the
Bank’s consolidated financial statements in accordance with Communiqué on Preparation of Consolidated Financial
Statements since these entities are notfinancial institutions.

All other subsidiaries are fully consolidated.

The existing or potential, actual or legal obstacles on the immediate transfer of shareholder’s equity between
the Bank and its subsidiaries or reimbursement of liabilities:

None.
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Yapr ve Kredi Bankas1 A.S.
Unconsolidated financial statements as of September 30,2023 andDecember 31,2022

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (TL”))

Section two - Unconsolidated financial statements

Balance sheet (Statement of Financial Position)

Current Period Prior Period
(30/09/2023) (31/12/2022)
Note

ASSET (Section five) TL FC Total TL FC Total
I FINANCIAL ASSETS (Net) 184.537926 218.253844 402.791.770 113.049467 156.734130 269.783.597
1.1 Cash and Cash Equivalents 11 107.480818 177.343344 284.824.162 42.404.472 129.912724 172.317.19%
1.1.1 Cash and Balances with Central Bank 105.689.903 150.892571 256.582.474 35.736.034 108.16009% 143.896.130
112 Banks 141 976 22.997.594 22.998.570 4.303.372 22.102.594 26.405.966
1.1.3  Money Markets 1.4.2 1.795.237 4.187.963 5.983.200 2.461.599 - 2.461.599
1.1.4 Provisions for Expected Losses (-) 5.298 734.784 740.082 96.533 349.966 446.499
1.2 Financial Assets Measured at Fair Value Through Profit Or Loss 1.2 1.886 2.370.204 2.372.090 31.895 1.533.562 1.565.457
1.2.1  Govemment debt securities - 503.141 503.141 - 365.229 365.229
1.2.2  Share certificates - - - - - -
1.2.3  Other financial assets 1.886 1.867.063 1.868.949 31.895 1.168.333 1.200.228
1.3 Financial Assets Measured at Fair Value Through Other Comprehensive Income 1.5,1.6 64.933.344 27.378.721 92.312.065 60.355.860  16.987.893 77.343.753
1.3.1 Government debt securities 62.826.577 27.369.638 90.196.215 58.487.789 16.981.656 75.469.445
1.3.2  Share certificates 115.685 9.083 124.768 100.138 6.237 106.375
1.3.3  Other financial assets 1.991.082 - 1.991.082 1.767.933 - 1.767.933
1.4 Derivative Financial Assets 13 12.121.878 11.161.575 23.283.453 10.257.240 8.299.951 18.557.191
141 Derivative financial assets measured at fair value through profit or loss 9.199.408 6.856.999 16.056.407 6.599.170 4.600.024 11.199.194
1.4.2 Derivative financial assets measured at fair value through other comprehensive income 2.922.470 4.304.576 7.227.046 3.658.070 3.699.927 7.357.997
1. FINANCIAL ASSETS MEASURED AT AMORTISED COST (Net) 728.318468 298.975891 1.027.294359 506.887.704  226.465024 733.352.728
2.1 Loans 1.7 572.577830  215.161713  787.739.543  432.703419  171.737805 604.441.224
2.2 Receivables From Leasing Transactiors (Net) 112 - - - - - -
2.3 Factoring Receivables 797.072 8.967 806.039 1.671.378 1.725 1.673.103
2.4 Financial Assets Measured at Amortised Cost 1.8 181.859516 98.369.023 280.228.539 96.448.465 66.852.133 163.300.598
241 Government debt securities 179.164568 98.369.023 277.533591 96.117.661 66.852.133 162.969.79%4
2.4.2  Other financial assets 2.694.948 - 2.694.948 330.804 - 330.804
2.5 Provisions for Expected Losses (-) 26.915.950 14.563.812 41.479.762 23.935.558  12.126.639 36.062.197

1. ASSETS HELD FOR RESALE AND RELATED TO DISCONTINUED
OPERATIONS (Net) 1.15 1.034.440 - 1.034.440 1.035.873 - 1.035.873
3.1 Held for Sale Purposes 1.034.440 - 1.034.440 1.035.873 - 1.035.873
3.2 Related to Discontinued Operations - - - - - -
V. INVESTMENTS IN ASSOCIATES, SUBSIDIARIES AND JOINT VENTURES 11.248.556 21.429.611 32.678.167 7.559.181 13.289.276 20.848.457
4.1 Investments in Associates (net) 1.9 38.446 4.859.140 4.897.586 38.446 2.871.962 2.910.408
4.1.1  Consolidated based on Equity Method - - - - - -
4.1.2  Unconsolidated 38.446 4.859.140 4.897.586 38.446 2.871.962 2.910.408
4.2 Subsidiaries (Net) 1.10 11.210.110  16.570.471 27.780.581 7.520.735  10.417.314 17.938.049
4.2.1 Unconsolidated Financial Subsidiaries 11.177.794 16.570.471 27.748.265 7.488.419 10.417.314 17.905.733
4.2.2  Unconsolidated Non-Financial Subsidiaries 32.316 - 32.316 32.316 - 32.316
4.3 Joint Ventures (Net) 111 - - - - - -
4.3.1  Consolidated based on Equity Method - - - - - -
432 Unconsolidated - - - - - -
V. PROPERTY AND EQUIPMENT (Net) 11.259.832 - 11.259.832 9.846.677 - 9.846.677
VI. INTANGIBLE ASSETS [Net] 1.560.082 - 1.560.082 1.206.951 - 1.206.951
6.1 Goodwill - - - - - -
6.2 Other 1.560.082 - 1.560.082 1.206.951 - 1.206.951
VII. INVESTMENT PROPERTY (Net) 1.13 - - - - - -
VIII. CURRENT TAX ASSETS - - - - - -
IX. DEFERRED TAX ASSETS 1.14 2.967.093 - 2.967.093 5.146.976 - 5.146.976
X. OTHER ASSETS 1.16 50.902.383  34.301.301 85.203.684  37.935.135  28.937.199 66.872.334
TOTAL ASSETS 991.828.780 572.960647 1.564.789427 682.667.964 425.425629 1.108.093593

The accompanying explanations and notes forman integral part of these financial statements.

-4-
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Yapi ve Kredi Bankasi1 A.S.
Unconsolidated financial statements as of September 30,2023 andDecember 31,2022

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (TL”))

Balance sheet (Statement of Financial Position)

Current Period Prior Period
(30/09/2023) (31/12/2022)
Note
(Section
LIABILITIES five) TL FC Total TL FC Total
I DEPOSITS 2.1 578.149074 368.507514 946.656.588 387.420825 285.344493 672.765.318
1. BORROWINGS 23.1 1.732.852 108.967.349 110.700.201 1.777.2% 68.271.124 70.048.420
1IB MONEY MARKETS 35.477.717 32.358.314 67.836.031 28.114.263 7.400.223 35.514.486
V. MARKETABLE SECURITIES ISSUED (Net) 2.34 6.768.612 55.408.889 62.177.501 8.072.854 32.467.470 40.540.324
4.1 Bills 6.365.683 5.919.058 12.284.741 7.407.273 2.031.595 9.438.868
4.2 Asset backed Securities - - - - - -
4.3 Bonds 402.929 49.489.831 49.892.760 665.581 30.435.875 31.101.456
V. FUNDS - - - - - -
51 Borrower Funds - - - - - -
52 Other - - - - - -
VI FINANCIAL LIABILITIES MEASURED AT FAIR VALUE THROUGH

: PROFIT OR LOSS 2332 480.231 66.708.559 67.188.790 687.777 36.551.882 37.239.659
VII. DERIVATIVE FINANCIAL LIABILITIES 2.2 6.644.898 8.711.465 15.356.363 7.906.985 5.867.022 13.774.007
7.1 Derivative liabilities measured at fair value through profit or loss 6.626.706 8.711.465 15.338.171 7.874.635 5.867.022 13.741.657
7.2 Derivative liabilities measured at fair value through other comprehensive income 18.192 - 18.192 32.350 - 32.350
VIII. FACTORING PAYABLES - - - - - -
IX. LEASE PAYABLES (Net) 25 2.811.640 33.870 2.845.510 1.833.056 22.335 1.855.391
X. PROVISIONS 2.6 9.778.530 1.495.199 11.273.729 9.883.862 1.200.279 11.084.141
10.1 Provisions for Restructuring - - - - - -
10.2 Provisions for Employee Benefits 2.6.1 3.489.738 - 3.489.738 3.181.053 - 3.181.053
10.3 Insurance Technical Provisions (Net) - - - - - -
10.4 Other Provisions 2.6.3 6.288.792 1.495.19 7.783.991 6.702.809 1.200.279 7.903.088
XI. CURRENT TAX LIABILITIES 2.7 5.600.993 - 5.600.993 5.598.484 - 5.598.484
X1 DEFERRED TAX LIABILITIES - - - - - -

LIABILITIESFOR PROPERTY AND EQUIPMENT HELD FOR SALE AND
LU RELATED TO DISCONTINUED OPERATIONS (Net) 2.8 - - - - = -
131 Held for Sale - - - - - -
13.2 Related to Discontinued Operations - - - - - -
XIV. SUBORDINATED DEBT 2.9 1.051.222 39.610.820 40.662.042 725.201 38.663.031 39.388.232
14.1 Loans - 7.412.304 7.412.304 - 16.059.998 16.059.998
14.2 Other Facilities 1.051.222 32.198.516 33.249.738 725.201 22.603.033 23.328.234
XV. OTHER LIABILITIES 2.4 60.397.099 11.890.998 72.288.097  44.251.681 9.777.060 54.028.741
XVI. SHAREHOLDERS' EQUITY 2.10 141.681897 20.521.685 162.203.582 112.577247 13.679.143 126.256.390
16.1 Paid in Capital 8.447.051 - 8.447.051 8.447.051 - 8.447.051
16.2 Capital Reserves 2.227.873 - 2.227.873 2.176.031 - 2.176.031
16.21 Share Premium 556.937 - 556.937 556.937 - 556.937
16.22  Share Cancellation Profits - - - - - -
16.23 Other Capital Reserves 1.670.936 - 1.670.936 1.619.094 - 1.619.094
16.3 Other accumulated comprehensive income that will not be reclassified in profitor los 4.196.179 548.511 4.744.690 2.735.650 438.666 3.174.316
16.4 Other accumulated comprehensive income that will be reclassified in profit or loss (7.819.725) 19.973.174 12.153.449 5.342.905 13.240.477 18.583.382
16.5 Profit Reserves 85.928.315 - 85.928.315 41.130.921 - 41.130.921
16.51 Legal Reserves 2.496.040 - 2.496.040 1.747.175 - 1.747.175
16.52 Statutory reserves - - - - - -
16.53 Extraordinary Reserves 83.431.233 - 83.431.233 39.383.386 - 39.383.386
16.54 Other Profit Reserves 1.042 - 1.042 360 - 360
16.6 Profit or loss 48.702.204 - 48.702.204 52.744.689 - 52.744.689
16.61  Prior years' profits or losses - - - - - -
16.62  Current period net profit or loss 48.702.204 - 48.702.204  52.744.689 - 52.744.689
TOTAL LIABILITIES 850.574.765 714.214662 1.564.789427 608.849531 499.244062 1.108.093593

The accompanying explanations and notes forman integral part of these financial statements.
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(Convenience translation of publicly announced unconsolidated financial statements originally issued in Turkish, seein note 1. of section three)

Yapi ve Kredi Bankasi1 A.S.
Unconsolidated financial statements as of September 30,2023 andDecember 31,2022

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (TL”))

Off-balance sheet commitments

Current Period Prior Period
(30/09/2023) (31/12/2022)
Note

Off-balance sheet commitments (Section
five) TL FC Total TL FC Total
A Off-balance sheet commitments (I+11+11l) 1.034.928.381 1.149.664.476 2.184.592.857 597.166.718 818.151.810 1.415.318.528
I Guarantees and warranties 31212 158.674.656 189.740.659 348.415.315 99.977.185 143.571.286 243.548.471
11 Letters of guarantee 3.1.2.2 147.129.820 122.169.957 269.299.777 88.883.239 93.286.067 182.169.306
111 Guarantees subject to state tender law 1.406.013 1.927.227 3.333.240 1.399.840 1.363.690 2.763.530
112 Guarantees given for foreign trade operations 51.282.877 120.242.730 171.525.607 27.620.393 91.922.377 119.542.770
113 Other letters of guarantee 94.440.930 - 94.440.930 59.863.006 - 59.863.006
1.2 Bank acceptances - 1.772.732 1.772.732 - 864.879 864.879
121, Import letter of acceptance - 1.772.732 1.772.732 - 864.879 864.879
1.2.2. Other bank acceptances - - - - - -
13 Letters of credit 1.004.710 44.699.630 45.704.340 327.114 31.836.907 32.164.021
13.1 Documentary letters of credit 1.004.710 44.699.630 45.704.340 327.114 31.836.907 32.164.021
132 Other letters of credit - - - - - -
1.4. Prefinancing given as guarantee - - - - - -
15. Endorsements - N - - . -
1.5.1 Endorsements to the Central Bank of the Republic of Turkey - - - - - -
15.2 Other endorsements - - - - - -
1.6. Purchase guarantees for Securities issued - - - - - -
17. Factoring guarantees - - - - - -
18. Other guarantees 10.540.126 13.088.716 23.628.842 10.766.832 9.553.300 20.320.132
1.9 Other warranties - 8.009.624 8.009.624 - 8.030.133 8.030.133
1. Commitments 539.335.043 77.462.363 616.797.406 240.615.994 67.851.130 308.467.124
2.1 Irrevocable commitments 515.270.837 32.212.290 547.483.127 223.708.638 36.562.938 260.271.576
2.1.1 Asset purchase and sale commitments 121.690 30.329.823 30.451.513 1.733.733 33.384.992 35.118.725
212 Deposit purchase and sales commitments - - - - - -
2.1.3 Share capital commitments to associates and subsidiaries - - - - - -
2.1.4. Loan granting commitments 82.275.907 837.694 83.113.601 51.038.011 2.453.898 53.491.909
2.1.5. Securities issue brokerage commitments - - - - - -
2.1.6. Commitments for reserve requirements - - - - - -
217 Commitments for checks payments 8.434.458 - 8.434.458 5.482.867 - 5.482.867
2.1.8 Tax and fund liabilities from export commitments 955 - 955 449 - 449
2.1.9 Commitments for credit card expenditure limits 344.757.092 - 344.757.092 136.756.258 - 136.756.258
2.1.10. Commitments for credit cards and banking services promotions 60.796 - 60.796 43.402 - 43.402
2,111, Receivables from short sale commitment of marketable securities - - - - - -
2.1.12. Payables for short sale commitments of marketable securities - - - - - -
2.1.13 Other irrevocable commitments 79.619.939 1.044.773 80.664.712 28.653.918 724.048 29.377.966
2.2. Revocable commitments 24.064.206 45.250.073 69.314.279 16.907.356 31.288.192 48.195.548
2.2.1 Revocable loan granting commitments 24.064.206 45.250.073 69.314.279 16.907.356 31.288.192 48.195.548
2.2.2. Other revocable commitments - - - - - -
1. DERIVATIVE FINANCIAL INSTRUMENTS 336.918.682 882.461.454 1.219.380.136 256.573.539 606.729.394 863.302.933
3.1 Derivative financial instruments held for hedging 23.750.000 60.582.936 84.332.936 28.910.141 90.807.022 119.717.163
311 Fair value hedges - - - 270.141 1.664.564 1.934.705
3.1.2 Cash flow hedges 23.750.000 60.582.936 84.332.936 28.640.000 89.142.458 117.782.458
3.1.3 Hedges for investments made in foreign countries - - - - - -
3.2 Trading transactions 313.168.682 821.878.518 1.135.047.200 227.663.398 515.922.372 743.585.770
321 Forward foreign currency purchase and sale transactions 17.162.567 22.671.607 39.834.174 13.499.192 16.483.400 29.982.592
3211 Forward foreign currency purchase transactions 14.050.478 6.568.042 20.618.520 12.680.315 2.810.609 15.490.924
3.2.1.2 Forward foreign currency sale transactions 3.112.089 16.103.565 19.215.654 818.877 13.672.791 14.491.668
3.2.2 Currency and interest rate swaps 283.171.065 581.661.202 864.832.267 158.168.698 343.884.226 502.052.924
3.2.21 Currency swap purchase transactions 731.639 207.670.028 208.401.667 4.261.560 123.896.732 128.158.292
3.22.2 Currency swap sale transactions 149.936.426 62.997.306 212.933.732 101.574.138 28.084.472 129.658.610
3.2.23 Interest rate swap purchase transactions 66.251.500 155.496.934 221.748.434 26.166.500 95.951.511 122.118.011
3.2.2.4 Interest rate swap sale transactions 66.251.500 155.496.934 221.748.434 26.166.500 95.951.511 122.118.011
3.23 Currency, interest rate and securities options 1.364.395 17.057.634 18.422.029 47.884.306 63.887.163 111.771.469
3.23.1 Currency purchase options 865.250 757.266 1.622.516 47.748.901 5.573.894 53.322.795
3.23.2 Currency sale options 499.145 1.120.583 1.619.728 135.405 53.338.749 53.474.154
3.2.3.3 Interest rate purchase options - 9.476.632 9.476.632 - 3.890.663 3.890.663
3.2.3.4 Interest rate sale options - 5.703.153 5.703.153 - 1.083.857 1.083.857
3.2.35 Securities purchase options - - - - - -
3.2.3.6 Securities sale options - - - - - -
3.2.4 Currency futures 6.629.429 6.170.106 12.799.535 1.303.006 1.217.241 2.520.247
3.24.1 Currency purchase futures 6.629.429 - 6.629.429 1.015.119 229.092 1.244.211
3.24.2 Currency sale futures - 6.170.106 6.170.106 287.887 988.149 1.276.036
3.25 Interest rate futures - N - - . -
3.25.1 Interest rate purchase futures - - - - - -
3.2.5.2 Interest rate sale futures - - - - - -
3.2.6 Other 4.841.226 194.317.969 199.159.195 6.808.196 90.450.342 97.258.538
B. CUSTODY AND PLEDGED SECURITIES (IV+V+VI) 2.456.016.676 847.551.679 3.303.568.355 1.527.568.753 574.076.786 2.101.645.539
Iv. ITEMS HELD IN CUSTODY 1.000.447.268 88.312.448 1.088.759.716 243.750.531 51.442.664 295.193.195
4.1 Assets under management 894.618.611 35.809.326 930.427.937 170.680.657 19.001.079 189.681.736
4.2. Securities held in custody 3.068.560 50.750.492 53.819.052 3.939.170 31.490.427 35.429.597
4.3. Checks received for collection 80.865.433 52.831 80.918.264 54.907.660 85.875 54.993.535
4.4, Commercial notes received for collection 21.836.520 1.305.648 23.142.168 14.164.900 594.929 14.759.829
4.5. Other assets received for collection - 313.386 313.386 - 215.011 215.011
4.6. Securities received for public offering - - - - - -
4.7. Other items under custody 58.144 80.765 138.909 58.144 55.343 113.487
4.8. Custodians - N - - . -
V. PLEDGED ITEMS 1.416.451.654 310.141.416 1.726.593.070 1.236.921.247 215.430.491 1.452.351.738
5.1, Marketable securities 133.992.496 771.648 134.764.144 134.030.581 527.277 134.557.858
5.2. Guarantee notes 22.205.176 2.722.986 24.928.162 21.997.777 1.760.582 23.758.359
5.3 Commodity 5.864 - 5.864 5.912 - 5.912
5.4. Warrant - - - - - -
5.5. Immovables 647.530.283 448.475 647.978.758 471.940.839 306.501 472.247.340
5.6. Other pledged items 612.717.835 306.149.543 918.867.378 608.946.138 212.802.809 821.748.947
5.7. Depositories receiving pledged items - 48.764 48.764 - 33.322 33.322
VI ACCEPTED GUARANTEES AND WARRANTEES 39.117.754 449.097.815 488.215.569 46.896.975 307.203.631 354.100.606
TOTAL OFF BALANCE SHEET COMMITMENTS (A+B) 3.490.945.057 1.997.216.155 5.488.161.212 2.124.735.471 1.392.228.596 3.516.964.067

The accompanying explanations and notes forman integral part of these financial statements.
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(Convenience translation of publicly announced unconsolidated financial statements originally issued in Turkish, seein note 1. of section three)

Yapi ve Kredi Bankasi1 A.S.

Unconsolidated financial statements as of September 30,2023 and2022

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”))

3. Statements of Profitor Loss
Note Current Period Prior Period
(Section (01/01/2023 - (01/01/2022 -
Income and expense items five) 30/09/2023) 30/09/2022)
l. INTEREST INCOME 4.1 141.633551 81.911.933
11 Interest on Loans 411 82.255.116 47.332.289
1.2 Interest Received from Reserve Deposits 52.881 255.955
13 Interest Received from Banks 412 2.356.273 532.136
14 Interest Received from Money Market Transactions 390.952 114.083
15 Interest Received from Marketable Securities Portfolio 413 56.278.598 33.522.773
151 Financial Assets Measured at Fair Value Through Profit or Loss 87.105 34.036
152 Financial Assets Measured at Fair Value Through Other Comprehensive income 15.726.491 12.231.917
153 Financial Assets Measured at Amortised Cost 40.465.002 21.256.820
1.6 Financial Lease Income - -
17 Other Interest Income 299.731 154.697
1. INTEREST EXPENSE (-) 4.2 92.501.956 35.499.934
21 Interest on Deposits 426 75.643.875 21.120.758
22 Interest on Funds Borrowed 421 7.702.804 3.446.394
2.3 Interest expense on money market transactions 424 2.134.507 4.047.040
24 Interest on Securities Issued 423 6.473.673 4.933.505
25 Interest on Lease Payables 237.716 163.192
26 Other Interest Expense 425 309.381 1.789.045
1. NET INTEREST INCOME/EXPENSE (I - 11) 49.131.59 46.411.999
V. NET FEES AND COMMISSIONS INCOME/EXPENSE 21492518 9.622.632
4.1 Fees and Commissions Received 29.439.126 13.355.467
411 Non-cash Loans 2.341.675 1.447.448
412 Other 411 27.097.451 11.908.019
4.2 Fees and Commissions Paid 7.946.608 3.732.835
421 Non-cash Loans 557 543
422 Other 7.946.051 3.732.292
\% DIVIDEND INCOME 5.899 48.910
VI. TRADING PROFIT/LOSS (Net) 43 23510.112 7711594
6.1 Trading Gains/Losses on Securities 2.868.590 2.236.207
6.2 Derivative Financial Transactions Gains/Losses 45 22.188.390 15.162.784
6.3 Foreign Exchange Gains/Losses (1.546.868) (9.687.397)
VII. OTHER OPERATING INCOME 4.6 12.509.253 7.608.738
VIII. GROSS PROFIT FROM OPERATING ACTIVITIES (I 1+1IV+V+VI+VII) 106.649.377 71.403.873
IX. ALLOWANCEFOR EXPECTED CREDIT LOSSES (-) 44 19.003.492 14.836.787
X. OTHER PROVISION EXPENSES (-) 44 70.758 275551
XI. PERSONNEL EXPENSES (-) 10.618.501 5.425.253
XII. OTHER OPERATING EXPENSES (-) 4.7 20.083.659 7.699.193
XII. NET OPERATING PROFIT/LOSS (VIHI-IX-X-XI-XI1) 56.872.967 43.167.089
XIV. SURPLUS WRITTEN AS GAIN AFTER MERGER - -
XV. PROFIT/LOSS FROM EQUITY METHOD APPLIED SUBSIDIARIES 5.785.554 2.200.384
XVI. NET MONETARY POSITION GAIN/LOSS) - -
XVI1 PROFIT/LOSS BEFORE TAXES FROM CONTINUING OPERATIONS
T (XHTHEXTVAXVAXVIT) 48 62.658.521 45.367.473
XVIIl.  PROVISION FOR TAXES ON INCOME FROM CONTINUING
OPERATIONS (#) 49 13.956.317 10.052.025
18.1 Current Tax Provision 5.580.082 16.251.353
18.2 Expense effect ofdeferred tax (+) 8.376.235 -
18.3 Income effect ofdeferred tax (-) - 6.199.328
XIX. NET PROFIT/LOSS FROM CONTINUING OPERATIONS (XVII+XVIII) 48.702.204 35.315.448
XX. INCOME FROM DISCONTINUED OPERATIONS - -
20.1 Income from assets held for sale - -
20.2 Profit romsale ofassociates, subsidiaries and joint ventures - -
20.3 Other income fromdiscontinued operations - -
XXI. EXPENSES FROM DISCONTINUED OPERATIONS(-) - -
211 Expenses onassets held for sale - -
21.2 Losses fromsale ofassociates, subsidiaries and joint ventures - -
213 Other expenses fromdiscontinued operations - -
PROFIT/LOSS BEFORE TAXES FROM DISCONTINUED OPERATIONS
KX e - XXty ; ;
XXI1l. TAXPROVISION FOR DISCONTINUED OPERATIONS (%) - -
231 Current tax provision - -
23.2 Expense effect ofdeferred tax (+) - -
233 Income effect ofdeferred tax (-) - -
XXIV. NET PROFIT/ LOSS FROM DISCONTINUED OPERATIONS
T (XXTIEXXTIT) - -
XXV. NET PROFIT/LOSS (XIX+XXIV) 4.10 48.702.204 35.315.448
Earnings/(loss) per share (ful| TL) 0,0577 0,0418

The accompanying explanations and notes forman integral part of these financial statements.
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(Convenience translation of publicly announced unconsolidated financial statements originally issued in Turkish, seein note 1. of section three)

Yapi ve Kredi Bankasi1 A.S.
Unconsolidated financial statements as of September 30,2023 and2022

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (TL”))

Statements of Profitor Loss

Note Current Period Prior Period
(Section (01/07/2023 - (01/07/2022 -
Income and expense items five) 30/09/2023) 30/09/2022)
I INTEREST INCOME 4.1 66.118.667 35.989.449
11 Interest on Loans 411 33.664.239 19.409.356
12 Interest received fromreserve deposits 33.865 -
13 Interest Received from Banks 412 1.041.214 298.865
14 Interest Received from Money Market Transactions 127554 46.210
15 Interest Received from Marketable Securities Portfolio 413 31171121 16.161.799
151 Financial Assets at Fair Value Through Profit and Loss 37573 17.717
152 Financial Assets at Fair Value Through Other Comprehensive income 8.065.475 6.407.120
153 Financial assets measured atamortised cost 23.068.073 9.736.962
16 Financial Lease Income - -
17 Other Interest Income 80.674 73.219
1. INTEREST EXPENSE (-) 42 38.415.306 15.284.538
21 Interest on Deposits 426 31.251.437 9.585.924
22 Interest on Funds Borrowed 421 3.285.142 1.463.418
23 Interest expense on money market transactions 424 1.147.004 1.138.167
24 Interest on Securities Issued 423 2.615.113 1.778.376
25 Interest on Lease Payables 86.819 59.811
2.6 Other Interest Expense 425 29.791 1.258.842
1. NET INTEREST INCOME/EXPENSE (I - I1) 27.703.361 20.704.911
V. NET FEES AND COMMISSIONS INCOME/EXPENCE 9.765.461 3.840.484
4.1 Fees and Commissions Received 13.646.302 5.476.602
411 Non-cash Loans 939.501 546.071
412 Other 411 12.706.801 4930531
4.2 Fees and Commissions Paid 3.880.841 1.636.118
421 Non-cash Loans 145 193
422 Other 3.880.696 1.635.925
\% DIVIDEND INCOME 3437 1.669
VI. TRADING PROFIT/LOSS (Net) 43 5.667.271 3.656.468
6.1 Trading Gains/Losses on Securities 1512.235 1.258.416
6.2 Derivative Financial Transactions Gains/Losses 45 4.474.829 5.329.621
6.3 Foreign Exchange Gains/Losses (319.793) (2.931.569)
VII. OTHER OPERATING INCOME 4.6 2.543.862 1.181.450
VIII. GROSS PROFIT FROM OPERATING ACTIVITIES (I +1V+V+VI+VII) 45.683.392 29.384.982
IX PROVISION FOR EXPECTED LOSSES (-) 4.4 3.923.121 3.499.432
X. OTHER PROVISION EXPENSES (-) 44 25.128 18.007
XI. PERSONNEL EXPENSES (-) 4.297.395 2.280.817
XII. OTHER OPERATING EXPENSES (-) 47 7.156.823 3.280.983
XII. NET OPERATING PROFIT/LOSS (VIHI-IX-X-XI-XI1) 30.280.925 20.305.743
XIV. SURPLUS WRITTEN AS GAIN AFTER MERGER - -
XV. PROFIT/LOSS FROM EQUITY METHOD APPLIED SUBSIDIARIES 2.356.749 902.059
XVI. NET MONETARY POSITION GAIN/LOSS) - -
T PROFIT/LOSS BEFORE TAXES FROM CONTINUING OPERATIONS 32.637.674 21.207.802
’ (XHTT+XTVAXV+XVI) 4.8
XVIII PROVISION FOR TAXES ON INCOME FROM CONTINUING 8.051.941 5.073.091
" OPERATIONS () 4.9

18.1 Current Tax Provision 5.539.814 5.693.859
18.2 Expense effect ofdeferred tax (+) 2.512.127 -
18.3 Income effect ofdeferred tax (-) - 620.768
XIX. NET PROFIT/LOSS FROM CONTINUING OPERATIONS (XVII+XVIII) 24.585.733 16.134.711
XX. INCOME FROM DISCONTINUED OPERATIONS - -
20.1 Income from assets held for sale - -
20.2 Profit fomsale ofassociates, subsidiaries and joint ventures - -
20.3 Other income fromdiscontinued operations - -
XXI. EXPENSES FROM DISCONTINUED OPERATIONS (-) - -
211 Expenses on assets held for sale - -
21.2 Losses fromsale ofassociates, subsidiaries and joint ventures - -
213 Other expenses fromdiscontinued operations - -
PROFIT/LOSS BEFORE TAXES FROM DISCONTINUED OPERATIONS - -

KX e - xx1)
XXI1l.  TAXPROVISION FOR DISCONTINUED OPERATIONS (&) - -
231 Current tax provision - -
23.2 Expense effect ofdeferred tax (+) - -
233 Income effect of deferred tax (-) - -
XXIV.  NET PROFIT/ LOSS FROM DISCONTINUED OPERATIONS (XXII£XXIII) - -
XXV. NET PROFIT/LOSS (XIX+XXIV) 4.10 24.585.733 16.134.711
Earnings/(loss) per share (full TL) 0,0291 0,0191

The accompanying explanations and notes forman integral part of these financial statements.
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(Convenience translation of publicly announced unconsolidated financial statements originally issued in Turkish, seein note 1. of section three)

Yapi ve Kredi Bankasi1 A.S.
Unconsolidated financial statements as of September 30,2023 and2022

(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (TL”))

Statementof Profitor Loss and Other Comprehensive Income

Current Period Prior Period
(30/09/2023) (30/09/2022)
l. PROFIT /(LOSS) 48.702.204 35.315.448
1. OTHER COMPREHENSIVE INCOME (4.859.559) 14.717.249
2.1 Other comprehensive income that will not be reclassified to profit or loss 1.570.374 2.789.786
2.1.1 Gains (losses) on Revaluation of Property, Plant and Equipment - 3.748.858
2.1.2 Gains (losses) on Revaluation of Intangible Assets - -
2.1.3  Gains (losses) on Remeasurements of Defined Benefit Plans (406.464) (384.040)
2.14 Other Componentsof Other Comprehensive Income That Will Not Be Redassified to Profit Or Loss 57.145 (7.454)
2.15 Taxes Relating To Components Of Other Comprehensive Income That Will Not Be Reclassified To Profit Or Loss 1.919.693 (567.578)
2.2 Other Comprehensive Income That Will Be Reclassified to Profit or Loss (6.429.933) 11.927.463
221 Exchange Differences on Translation 6.352.089 1.686.331
2.2.2  Valuation and/or Reclassification Profit or Loss from Financial Assets Measured at Fair value through other
comprehensive income (12.247.889) 9.007.083
2.2.3  Income (loss) Related with Cash Flow Hedges (267.844) 5.601.696
224  Income (loss) Related with Hedges of Net Investments in Foreign Operations (4.489.526) (715.580)
225 Other Componentsof Other Comprehensive Income that will be Reclassified to Other Profit or Loss - -
226 Taxes Relating To Components Of Other Comprehensive Income That Will Be Reclassified To Profit Or Loss 4,223.237 (3.652.067)
I1l. TOTAL COMPREHENSIVE INCOME (LOSS) (I+11) 43.842.645 50.032.697

The accompanying explanations and notes forman integral part of these financial statements.
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(Convenience translation of publicly announced unconsolidated financial statements originally issued in Turkish, seein note 1. of section three)

Yapi ve Kredi Bankas1 A.S.

Unconsolidated financial statements as of September 30,2023
(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”))

Statement of changes in shareholders’ equity

Current Period

Other Accumulated Comprehensive

Other Accumulated Comprehensive

(30/09/2023) Income Income
Share That Will Not Be Reclassified In That Will Be Reclassified In Profit or Current
certificate Other Profit or Loss Loss Prior period period Total
CHANGESIN SHAREHOLDER’S EQ UITY Paid-in Share cancellation capital Profit net net shareholders’
capital premium profits reserves 1 2 3 4 5 6 reserves income/(loss) income/(loss) equity

1. Balance at the beginning of the period 8.447.051 556.937 1.619.094 4.891.380 (2.915.774) 1.198.710 10.728.134 7.796.934 58.314 41.130.921 - 52.744.689 126.256.390
11. Adjustment in accordance with TAS 8 - - - - - - - - - - - -
2.1 Effect of adjustment - - - - - - - - - - - -
2.2. Effect of changes in accounting policies - - - - - - - - - - - - -
111. New balance (1+11) 8.447.051 556.937 1.619.094 | 4.891.380 (2.915.774)  1.198.710 10.728.134 7.796.934 58.314 | 41.130.921 - 52.744.689 126.256.390
IV. Total comprehensive income (loss) - - 1.603.368 (90.139) 57.145 6.352.089  (9.093.226)  (3.688.796) - - 48.702.204 43.842.645
V. Capital increase in cash - - - - - - - - - - - -
VI. Capital increase through internal reserves - - - - - - - - - - - -
VII. Issued capital inflation adjustment difference - - - - - - - - - - - -
VIII. Convertible bonds - - - - - - - - - - - -
IX. Subordinated debt - - - - - - - - - - - -
X. Increase (decrease) through other changes, equity - 15.547 - - - - - - - - - 15.547
XI. Profit distribution - 36.295 - - - - - - | 44.797.394 - (52.744.689) (7.911.000)
11.1. Dividends distributed - - - - - - - - - - (7.911.000) (7.911.000)
11.2. Transfers to legal reserves - 36.295 - - - - - - | 44.797.394 - (44.833.689) -
11.3. Other - - - - - - - - - - - -
Period end balance (III+IV+.....+X+XI) 8.447.051 556.937 1.670.936 6.494.748  (3.005.913)  1.255.855 17.080.223  (1.296.292)  (3.630.482) | 85.928.315 - 48.702.204 162.203.582

1. Tangible assets revaluation reserve,

2. Accumulated gains/ losses on remeasurements of defined benefit plans,

3. Other comprehensive income ofassociates and joint ventures accounted for using equity method that will not be reclassified to profit or loss and other accumulated amounts of other comprehensive income that will not be reclassified to profitor loss,
4. Exchange differences on translation reserve for associates and joint ventures accounted for using equity method,
5. Accumulated gains (losses) due to revaluation and/or reclassification of financial assets measured at fair value through o ther comprehensive income,
6. Accumulated gainsor (losses) on cash flow hedges and net investment hedges.

The accompanying explanationsand notes forman integral part of these financial statements.
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(Convenience translation of publicly announced unconsolidated financial statements originally issued in Turkish, seein note 1. of section three)

Yapi ve Kredi Bankas1 A.S.

Unconsolidated financial statements as of September 30,2022
(Unless otherwise stated amounts are expressed in thousands of Turkish Lira (“TL”))

Statement of changes in shareholders’ equity

Prior Period Other Accumulated Comprehensive Other Accumulated Comprehensive
(30/09/2022) Income Income
Share That Will Not Be Reclassified In That Will Be Reclassified In Profit and Current
s certificate Other Profit and Loss Loss Prior period period Total
CHANGES IN SHAREHOLDER’S EQ UITY Paid-in Share cancellation capital Profit net net shareholders’
capital premium profits reserves 1 2 3 4 5 6 reserves income/(loss) income/(loss) equity

1. Balance at the beginning of the period 8.447.051 556.937 1.598.968 1.856.179 (821.555)  1.163.408 7.897.524 1.458.706  (1.802.217) | 32.639.419 - 10.489.758 63.484.178
11. Adjustment in accordance with TAS 8 - - - - - - - - - - - - -
2.1 Effect of adjustment - - - - - - - - - - - - -
2.2. Effect of changes in accounting policies - - - - - - - - - - - - -
111. New balance (I1+11) 8.447.051 556.937 1.598.968 1.856.179 (821.555) 1.163.408 7.897.524 1.458.706 (1.802.217) 32.639.419 - 10.489.758 63.484.178
IV. Total comprehensive income (loss) - - - 3.033.922 (236.682) (7.454) 1.686.331 6.664.145 3.576.987 - - 35.315.448 50.032.697
V. Capital increase in cash - - - - - - - - - - - - -
VI. Capital increase through internal reserves - - - - - - - - - - - - -
VII. Issued capital inflation adjustment difference - - - - - - - - - - - - -
VIII. Convertible bonds - - - - - - - - - - - - -
IX. Subordinated debt - - - - - - - - - - - - -
X. Increase (decrease) through other changes, equity - - 828 - - - - - - (359) - - 469
XI. Profit distribution - - 18.763 - - - - - - 9.470.995 - (10.489.758) (1.000.000)
11.1. Dividends distributed - - - - - - - - - - - (1.000.000) (1.000.000)
11.2. Transfers to legal reserves - - 18.763 - - - - - - 9.470.995 - (9.489.758) -
11.3. Other - - - - - - - - - - - - -
Period end balance (III+IV+......+X+XI) 8.447.051 556.937 1.618.559 4.890.101 (1.058.237) 1.155.954 9.583.855 8.122.851 1.774.770 42.110.055 - 35.315.448 112.517.344

1. Tangible assets revaluation reserve,
2. Accumulated gains/ losses on remeasurements of defined benefit plans,

3. Other comprehensive income of associates and joint ventures accounted for using equity method that will not be reclassified to profit or 